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NOIIEE


SHORTER NOTICE is hereby given that the l1th Annual General Meeting of the Members of


RICHA INFO SYSTEMS LIMITED (Formerly known as RICHA INFO SYSTEMS PRIVATE UMITED)


will be helcl on Tuesday dated 30.11.2021 on 11:00 A.M. at the Registered office of the Company


Siiuated at SHOP NO. 101, SHALIN COMPIEX, SECTOR-11, GANDHINAGAR - 382011'


GUJARAT, INDIA to transact the following business:


ORDINARY BUSTNESS:


1. To receive, consider, approve and adopt the Audited Financial Statements for the financial year


ended on 31" March,2021a ong with Directors'and Auditors'Report thereon


2. To aDooint a direcior in place of Mr. Dineshchandra Fulchand Shah (DIN: 03115819)' who


reiires by rotation and being e lgible, offers himself for re- appointment


3. Appointment of ioint statutory auditors M/s. A. Y. & comPany, (Firm's Registration No'


020829c) aLong with M/s. G. C. Patel & co. (Firm's Registration No' 113693W) for the term


of five years:


To consider and if thought fit to pass with or without modification(s) the following resolutron as


an Ordinary Resolution:


'RESOLVED THAT pursuant to the provisions of Section 139, 141 and all other applicable


provisions, if any, of the companles Act, 2013 and the rLlles framed there under' as amended from


time to time, the consent of the members of the company be and are hereby accorded to ratify the


aooointrnent of M/s. G. C. PATEL & CO. (FRN: 113693W), chartered accountants and to jointly


appoint M/5. A. Y. & COMPANY (FRN: 020829C), chartered accountants as the statutory audrtors


of the Companv and to hold ottice trom the conclusion of this annual general meeting (AGM) till


the conclusion of the 15th AGM of the Company to be held in the year 2026 at such remuneration


as may be mutually agreed between the Board of Directors ofthe Company and the Auditors "


BY THE ORDER OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS qMITED


(Fo,merFdf rvqff $X$tff nIf€D UMITED)


cum Managing Director


SHAR SHAH
CHAIRMAN CUM MANAGING DTRECTOR


DIN:03115836


DNtEt 20ILL/202L
PLACE: GANDHINAGAR







DIRECTOR'S REPORT


To


The Members,


RICHA INFO SYSTEMS UMITED
(Formerly known as RICHA INFO SYSTEMS PRIVATE TIMITED)


Your directors have pleasure to present the 11th annual report on the business and


operations of the company and the accounts for the financial year ended on March 31't,


202L.


FINANCIAL SUMMARY:


FINANCIAL HIGHLIGHTS OF THE COMPANY:


During the year under review, your company has achieved a very good turnover of Rs'


20,7[,22,073.28/- as compare to Rs. L7,55's5,304.76/- of the previous financial year and


the company gained net profit of ns. 72,gg,027 'O3l- as compare to Rs' ?4'74'543'04/- of


previous financial year.


DIVIDEND:


In vlew of the business growth and financial requirements of the company' the board of


directors has not recommended any dividend for the year under review


DEPOSITS:


DLrring the year under review, the company had not accepted any deposits from public


during the year.


mount in R5,


2020-2L 20L9-20


RevenLre from Ooerations 20,rt,22,07 3.28 17,s5,55,304.76


Other Incorne rt,779.OO 68854.68


Total Revenue 20,LL,33,A52.24 L7,55,24,L59.44


Total Expenses t9 ,72,7 0,299.85 77,09,24,380.L5


Profit before Tax 9a,63,552.43 45,99,779.29


lF<<'Crrrr.'nt Tax 25,82,000.00 13,07,582.00


Il* / rA.l.ll DefFned Iax Liabilitv / (Asset) (17,474.60) 182,345.15)


In.ome Tax orovision of earlier vear 0 0


Profit After Taxes 7 2,99 ,O27 .03 34,74,543.O4


Balance of Profit & Loss Carried {orward to
Reserves


7 2,99 ,O27 .03 34,7 4,543.04







INDEBTNESS OF THE COMPANY:


During the year under Review, the particulars of outstanding amount of loan in the name


of the company are mentioned as below:


RESERVES:


In view of profit, the board of directors has transferred Rs' 1,41,48'899'09/- in reseryes &


su rplus.


CAPITAL STRUCTURE OF THE COMPANY:


During the year under review, the authorized share capital of the company is increased


from Rs. 1,00,000/- (Rupees one lacs only) to Rs' 50,00,000/- (Rupees fifty lacs only)


at the extra - ordinary general meeting of the members of the company on LL/OL/202L'


There is no change in the paid up share capital of the company during the year'


The authorized share capital of the company is Rs' 50,00,000/- (Rupees {ifty lacs only)


dlvided into 5,00,000 (Five Lac) equity shares of Rs' 10/- each as on 37'O3'2o2L'


The paid up share capital of the company is Rs. 1,00,000/- (Rupees,one lacs only)


divided into 10,000 (Ten Thousand) equity shares of Rs' 10/- each as on 31'03'2021'


Looking to the market scenario and good opportunity in the.area of information


technoiogy management of the company decided to plan an initial public offer and


expand its busineis. After completing 10 years of business, your company-has achieved a


turnover of around 20 crores and looking to the financials for the year 2020-2021 of the


companv has achieved growth in Industry. In shod we can say that the company is on its


patn ol success.


Further, the management of your company is capable of achieve higher growth in business


and further they assure the members, ihey will always work for the betterment and growth


of company and will lead the company towards new heights


CHANGE IN THE NATURE OF BUSINESS:


There is no change in the nature of the business of the Company during the year'


Sr. No.


I
Particulars Amount (in Rs.)


Frorn Bank/ Financial Institutions 3,24,19,243.6r/-


2 From Directors and ReLated Parties t,41,01,346.22/ -


TOTAL 4,6s,20,s49.43L







TERIAL CHA D COM


F THE COMP HICH HA


ROFTH NYTOW THE FI


THE FIN PO


THE E EFI
STATE LATE


AFF


RRED B


DATE OF THE REPORT:


The material changes and commitments affecting the financial position of the company


have occurred between the end of the financial year of the company to which the financial


statements relate and the dates of this report are as under:


1


2.


3.


5.


1.


8.


9.


The authorized share capltal of the company has increased from Rs' 50'00,000/-


(Rupees Fifty Lacs Only) divided into 5,00,000 (Five Lac) equity shares of Rs' 10/-


each to Rs. 2,50.00,000,/- (Rupees Two Crore Fifty Lacs Only) divided into


25,00,000 (Twenty Five Lac) equity shares of Rs. 10/- each at their extra-ordrnary


qeneral meeting of the company w'e.l.30106/2021.


The company at thelr extra ordinary general meeting held on O7 /O7/202L aploved


lssue of 12.00,000 bonus shares on 1:1 basis to the existing shareholders of the


companv.


The companv at their extra ordinary general meeting held dated 24/07/202L


approved the issue of 4,20,000 equity shares on preferential basis through private


placement to the existing shareholders of the company'


The approval for conversion from private limited to public limited is accorded from


the members of the company at their extra ordinary general meeting held on


28t08/202L and lFe fresh certlficate of incorporation rcceived onL4/o9/2021'


The board of directors of the company had appointed M/s' A' Y' & comPany


(FRN: O2O829C) as thejoint statutory auditor along with M/s' G' C' Patel & co' of


the companv till the conclusion of the AGN'4 held in the year 2021


Mr. Tushar Dineshchandra Shah (DIN: 03115836), director of the company


appointed as the managing director and chairman of the company w'e'f'


\a/09/202L.


Mrs. Hemaben Tushar shah (DIN:03115848), director of the company appointed


as the whole time director of the company w'e'f 'Lalog/202r'


Ms. Sejal Pandya (DIN:09330703) and Mr' Milap Mehta (DIN:09331905) were


aoooinied as in additional directors of the company under the category of


independent - non executive directors of the company w'eI' LA/09/2027'


Mr. Utsavkumar Acharya was appointed as chief financial officer of the company


w-e.f . L8/09/2027.


Ms. Rachana Jore was appointed as company secretary of the company w'e'f'


23tr0/2021.
10.







OF SIG AND ORD SED B R


RTS OR NALS


COMPANY'S OPERATION IN FUTURE:


No signlflcant and material orders were


which affect the going concern status and


OING AND


passed by the regulators or courts or tribunals


future operation of the comPanY


. CHANGES IN DIRECTORS


During the year under review, there is no change in director and lvanagement of the


company.


. DECLARATION BY THE INDEPEDNENT DIRECTORS


The company being a private limited company, the appointment. of independent


director is not mandatory so there ls no requirement to receive declaration under


section 149(6) of the companies act, 2013.


. CHANGES IN KEY MANAGERIAL PERSONNEL


During the year under review, there is no change in key managerial personnel in the


current financial year ot the company


The board of directors ol the company hereby confirms that they have received the


disclosure of interest fulfilLing the criteria specified in sub section (l') of section 184 ot the


companies act, 2013 from all directors at the first board meeting of the financial year 2020-


2021 ol the comPanY.


MEETINGS OF THE BOARD OF DIRECTORS


T|,]eboardofClirectorsolthecompanymet5times(i.e.05/05/2020,|5|07/2020'
1l/Og/2020, O2/OL/202L and 3UO3/2021\ during the year in respect of which proper


notices were given and the proceedings were properly recorded' signed and maintained in


the minutes book kept by the compa;y for the purpose The intervenin-g. gap between the


meetings was within the period prescribed under the companies act' 2013 Further' all the


membersoftheboardofdirectorshadattendedal|themeetingshe|dduringthefinancia|
yeat 2020'202r.


AUDIT COMMITTEE


The provisions of section 177 of the companies act' 2013 were not applicable







olsc F REMU ON OF YEES C UNDE


THE PANIES ENT REM TION OF


This clause is not applicable to the company


STATUTORY AUDITOR:


M/s. G c PATEL & co., chartered accountants (FRN: ou3693w), was appointed as the


statLrtory auditor of the company for the term of five financial yeat (i e 2020-2027Io 2024


to 2025) at the 10th annual general meeting of the company M/s' G c PATEL & co"


chartered accountants (FRN: 0113693W), statutory auditors of the company has carried


out the statutory audit and submitted its report for the financial year ended on march 31'


2027.


The board has recommended the appointment of 1"4/S A Y & company (FRN: 020829C)'


charte recl accou ntants, Rajasthan as joint a ud itors along with M/s G C PATEL & CO ' 
(FRN:


0113693W) of the company from the conclusion of this annual general meeting until the


conclusion of the 16th annual general meeting to be held in the year 2026


SECRETARIAL AUDIT REPORT;


The requirement of obtaining a secretarial


secretary is not applicable to the company


CORPORATE SOCIAL RESPONSIBIUTY:


audit report from the practicing company


since the company is not falling under any


135 of the act, your company is not requLred


("CSR") commlttee.


criteria specified in sub-section (1) of section


to constitute a corporate social responsibility


VIGIL MECHANISM:


The provisions regarding vigil mechanism as provided in section 177(9) of the companies


act,2013 read with rules framed there under are not applicable on the company'


RISK MANAGEMENT POUCY:


Pursuant to section 134(3) (n) ot the companies act,2013, the company has developed and


implemented risk management policy to identity the elements of risk that may threaten


the exlstence of the company and measures to be taken to mitigate the said risk elements


,h" .o.puny being a priuaiu limited company is not under the purview for constituting


risk management committee under the provisions of listing agreement'


PERSON NEL) RULES, 2014:







PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION


186 OF THE COMPANIES ACT,2O13:


Details of investments made and loans advanced by the company have been glven ln


notes to the financial statement.


ALI related party transactions entered during the year were in the ordinary course of


business and on arms length basis Durlng the year under revlew, your company nao


entered lnto material related pafty transactions The transactions were in the ordinary


course of business of your company and were at arm's length basis details of which' as


required to be provided under section 134(3Xh) of the companies act,2013 and rule 8(2)


of the companies (accounts) rules, 2014 are clisclosed in form AOc-2 as "Annexure - l"


and forms part of this annual report


INTERNAL CONTROL SYSTEMS:


The company's internal control systems are adequate and commensurate with the nature


and size of the company and lt ensures:


. Timely and accurate financial reporting in accordance with applicable accounting


standards.
. Optimum utllization, efficient monitoring, timely maintenance and safety oI its


asSels.


. Comp iance with applicable laws, regulations and management policies'


HUMAN RESOURCES AND INDUSTRIAL RELATIONS:


The company is pleased to report that durinq the year under reporting' the industrial


relations were cordial.


N OF ENERGY


EARNINGS AND OUTGO:


Information in accordance with the provisions


(accounts) rules, 2014 regarding conservation oi


to the companY are given below:


(a) Conservation of energy - NIL


(b) Technology absorption NIL


(c) Foreign exchange earnings & outgo - NIL


of section 134 read with the companres


energy, and technoloqy absorption apply







DIRECTORS' RESPONSIBIUTY STATEMENT:


In terms of sectlon 134(3)(c) read with section 13a (5) of the companies act, 2013, in


re ation to financial statements for the ye at 2O2O-21, the board of directors state that:


(a) In the preparation of annual accounts for the period ended Ny'arch 31, 2021, the


applicable accounting standards had been followed along with proper explanatron


relating to material departures.


The directors had selected such accounting policies and applied them consistently


and made judgments and estimates that are reasonable and prudent so as to give a


true and fair view of the state of affairs of the company at the end of the financial


year and of the profit/loss of the company for the year ended March 31, 2021'


The directors had taken proper and sufficient care for the maintenance of adequate


accounting records in accordance with the provisions o{ the companies act 2013 for


safeguarding the assets of the company and for preventing and detecting fraud and


other irregularities;


The directors had prepared the annual accounts tor the financial year ended March


31,2021 on a going concern basls-


(c)


(d)


(rJ


(e) The directors had laid down internal financial controls to be followed by the company


and that such lnternal financial controls are adequate and were operating effectively


The directors had devised proper systems


of all applicable laws and that such systems


to ensure compliance with the provisions


are adequate and operating effectively


There was no case filled during the year' under the sexual harassment ot women ar


workplace (prevention, prohibition & redressal) act, 2013 Further company ensures that


there is a healthy and safe atmosphere for every women employee at the workplace and


made the necessary policies for safe and secure environment for women employee


EXTMCT OF ANNUAL RETURN:


The extract of the annual return in form mgt-g is annexed as "Annexure - II" and forms


oart of this rePort.







ACKNOWLEDGEMENT


Your directors'wishes to place on record its sincere thanks to all the customers, suppllers,


bankers and central and state government authorities for extending support to your


company. The board also places on record its sincere appreciation of the contribution


made by all the stakeholders for placing their faith and trust on the board'


FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS TIMITED


(Formerly known as RICHA INFO SYSTEMS PRMTE UMITED)


For, Richa Infu qtlb.ns Limite


Signatory Directcr/Authoris€d Signatory


TUSHAR SHAH
MANAGING DIRECTOR


DIN:03115836


HEMABEN SHAH
WHOLE TIME DIRECTOR


DIN:03115848


DATET 20/rV2O2L
PLACE: GANDHINAGAR


For, tlisha In







ANNEXURE - I
FORM NO. AOC - 2


(Pursuant to clause (h) of sub-section (3) of section 134 of the Act


And Rule 8(2) of the companies (Accounts) Rules, 2014)


Form for disclosure of particulars of contracts/arrangements entered into by the


company with related parties referred to in sub-section (1) of section 188 of the


Companies Act, 2013 including certain arms length transactions under third ploviso


thereto
1. Details of contlacts or arrangements or transactions not at arm's length basis: Nil


2. Details of material contracts or arrangement or transactions at arm's length basis:


No
Particulars Details


l


2


3-


4


fs
j


Name(s) of the related party and nature of


re ationship


Richa Infosyg;
Sister Concern


Nature of contracts / arrangements / transactions Trading


Duration of the contracts / arrangernents /
transactlons


0! I 04 I 2020 -3L103 / 2O2r


Salient terms of the contTacts or arrangements or


transactions lnclLlding the va ue, it any


Date(s) of approva by the Board, if any ost05/2o2O


Amount paid as advances, ii anY


FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS UMITED


For, RichAFfriB
nown as RICHA INFo SYSTEMS PRMTE UMnCD)
ms Limited For, Richa Info Systems Limited


natory horised Signatory


HEMABEN SHAH
WHOLE TIME DIRECTOR


DIN: 03115848
MANAGING DIRECTOR


DIN:03115836


oAlEt20/LU2O2r
PLACE: GANDHINAGAR







ANNEXURE - II
:ORM NO. MGT _ 9


EXTMCT OF ANNUAL RETURN AS ON 31ST MARCH, 2021


[Pursuant to Section 92(3) of the Companies Act, 20].3


And


Rule 12(1) of the Companies (lvlanagement and Administration) Rules, 20141


I. REGISTMTION AND OTHER DETAILS:


II. PRINCIPAL BUSINESS ACTWITIES OF THE COMPANY:


Sr. Name and Description of main products/
No. seruices


NIC Code of the
Product/ service


% to total
turnovet


L ComDut nq n"dchinerv drd Parts &
aaaessones


99611841 100.00


III. PARTICULARSOF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:


The company has no Holding/ Subsidiary/ Associate Company.


IV.SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total


Equity):


(i) CATEGORY-WISE SHARE HOLDING:


(1) CIN u30007GJ2010PlC062521


(2) Reqistration date oL/LO/2OLO


Name of the company RICHA INFO SYSTEMS UMTTED
(Formerly known as RIcHA INFo SYSTEMS


PRIVATE UMITED)


\4) Category / sub-category of the
companv


lndian non-govetnment
Private company limited by shares


Address of the registered office
and contact details


Shop No,101, Shalin ComPlex, Sector-11,


Gandhinagar - 382011, Gujarat. India.


(6) Whether listed company No


\7) Name, address and contact deta ls


of registrar and transfer agent, ii
any


LINK INTIME INDIA PRIVATE UMITED


c 7Ol, 247 Park, L.B.s.Marg,
Vikhroli (West), Mumbai - 400083.


Number:1800 1020 878


Categoly of
Shareholders


No. of shares held at the end of
the year


lAs on 31-March-20211


No. of Shares held at the
beginning of the year


tAs on o1't-April-20201







o/" ol
Total


shares


A. Promoters


(1)Indian


b) Central Govt


c) State Govt(s)


d) Bodies Corp.


e) Banks / Fl


0 Any other


Total
shareholding
of Promoter
(A)


B. Public
Shareholding


1. Institutions


a) Mutual
Funds


b) Banks / FI


c) Central Govt


d) State Govt(s)


e) Venture


Capital Funds


t) lnsurance


Companies


9) FIls


i)Others
Individual/HUF


Sub-total
(BX1):-


2. Non-
Institutions


a) Bodies Corp.


i)lndian


h) Foreign


Venture Capital


Funds







ii) Overseas


b) Individuals


i) Individual
shareholders


holding
nominal share


capital upto Rs.


l lakh


ii) Individual
shareholders
holding
nominal share


excess of Rs 1


lakh


c) Others
(specify)


Non Resident
lndians


Overseas


Corporate
Bodies


Foreign
Nationals


Clearing
Members


Trusts


Foreign Bodies


DR


Sub-total
(BX2):-


Total Public
Shareholding
(B) =(B)(1)+
(BX2)


C. Shares held
by Custodian
for GDR5 &
ADRs


Grand Total
(A+ B+ C) 10000 10000 100 10000 10000 100







Sr.


No.
Shareholders Name


Shareholding at the
beqinninq of the veal


Shareholding at the
end of the year %


change
in share
holding
during


the year


No of
shar€s


total


the


7o of shar€s
pledged


to total Shares


% of total


th€
company


% of shares
pledg€d


to total


l
Tushar
Dineshchand ra


Shah


4000 4A 4000 40 0.0070


2 Hema Tushar Shah 4000 4A 4000 0.00"/"


3
Dineshchandra
Fulchand Shah


2000 2A 2000 20 0.00%


I Oral 10,000 100 t0,00c 100 0


(ii) SHAREHOLDING OF PROMOTERS:


(iii) CHANGE IN PRoMOTERS' SHAREHOLDING: during the year there is no change in


promoter's shareholding.


(iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (other than Directors,


Promoters and Holders of GDRs and ADRs):


Sr.


No.
Particulars Shareholding at the


end of 31't March 2021
Cumulative Shareholding


For Each of the Top l0 Shareholders No. ol
SnaTes


% ot total
shares of the


company


No of
shares


Cumulative
Shareholding


during the
YeaP/a


1 At the beginning ot the year 0 0.00 0 0.00


2


Date wise incTease/decrease Ln


Promoters Share holding


during the year specifylng the
reasons for increase / decrease
(e.g. allotment / transfet /
bonus / sweat equity etc)


0 0.00 0 0.00


3


At the end of the year (or on


the date of separation, if
separated durinq the Vea0


0 000 0 0.00







(v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:


No.


Shareholders
Name


Shareholding at the
beqinninq of the year


Shareholding at the
end of the vear


%


change
in share
holding
during


the yeal


No of
shar€s


7o oftotal


the
company


% ofsharcs
pledged


d to total


No of
Shares


% oI total
shares ot


the
company


o/o ol


pledged


d to total


1 Tushar
Dineshchandra
Sha h


4000 40 4000 40


2 Hema Tushar Shah 4000 40 4000 40


3 Dineshchandra


Fulchand shah
2000 20 2000 20


Total 10000 100 1000( 100


V, INDEBTEDNESS:
(lndebtedness of the Company including interest outstanding/accrued but not due for
payment):







Particulars Secured Loans


excluding


deposits


Unseculed


LOanS
Deposits


Total
Indebtedness


A. Indebtedness as on 1't


April.2020
i) PrincipalAmount 2,2 3.04,215.7 4 46,05,087.64 2,69,05,303.38


ii) Interest due but not paid


iii)lnterest accrued b!t not


due


Total (i+ ii+iii) 2,23,OO,275.7 4 46,05,O47.64 2,69,05,303.38


B. Change in indebtedness


duting 2O2O-2L
* Addition r,jt,61,067.87 94,96,258.58 2,02,59 ,326.4s
* Reduction 6,44,080.00 6,44,080.00


Net change 1,01,18,987.87 94,96,254.54 L,96,L5,246,45


c.Indebtedness as on 313r


March.2021
i) PrincipalAmount 3,24,1.9 ,203.61 r,4t,0L,346.22 4,65,20,549.83


ii)lnteresi due but not paid


iii)lnterest accrued but not


due


Total (i+ii+iii) 3,24,L9,203.67 L,4t,OL,346.22 4,65,20,549.43


VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:


A. Remuneration to Managing Director, Whole-Time Directors and/or Manager: Nil


B. Remuneration to other Directors:


Indeoendent Directors


Fee for attending
commrltee meell


ooaro


Particulars of
Remuneration


Fee for attending board
commtltee meetlnqs
commission


Others, please specify


Total (1)


Other Non-Executive
Directors


Commlssion


25,00,000Others, please speci


s







(Remuneration)


2s,00,000 3,00,000


Total (B) =(1+2) 25,00,000 3,00.000


Total l\y'anagerial


Remuneration


C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: no


discosure is required as there is no key managerial personnel in the company during


financial year 2020-21.


Vu. PENALTTES/ pUNISHMENT,/ COMPOUNDING OF OFFENCES: no disclosure is


required as there are no such penalties/ punishment imposed on the company and its
directors/KMP and no compounding of offences done by the company and its directors/
KMP.


FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS UMTTED


(Fotmetly known as RICHA INFO SYSTEMS PRJVATE UMITED)


TUSHAR SHAH


MANAGING DIRECTOR


DIN: 03115836


For, Richa lnb Systems LJmited


W
Director/Auihorised Signatory


HEMABEN SHAH
WHOLE IIME DIRECTOR


DIN:03115848


DArEt 20l\r/2021
PLACE: GANDHINAGAR
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G.C. ITATEL & Co.
Chortered Accounfqnls


G'Nogor Off.:
M Florr, Abhishek Building,


Opp. HofelHqveli, Seclor: ll,
Gondhinogor-38201 t.


1.


Independent Auditor's Report


To


The Members of


M/s. RICHA INFO SYSTEMS PRMTE LIMITED


Report on the Financial Statements


Opinion


We have audited the accompanying standalone financial statements of


Mls, RICHA INFO SYSTEMS PRMTE LIMITED, as on 31st March, 2O2t,


which corriprises the Balance Sheet as on 31st March, 2021' the


statement of Profit and Loss Account for the year then ended, and notes


to the financial statements, including a summary of significant accounting


policies and other explanatory information and other explanatory


information.


In our opinion and to the best of our information and according to the


explanations given to us, the aforesaid standalone financial statements give


the information required by the companies Act, 2OL3, in the manner so


required for company and are in conformity with accounting principles


generally accepted in India and give:


a. true and fair view in case of the Balance sheet, of the state of affairs of


the company as at 31't March, 202U and


b. true balance of profit/loss in case of statement of Profit & Loss account


for the Year ended on that date.


Basis for OPinion


3. We conducted our audit in accordance


specified under section 143(10) of


responsibilities under those Standards


with the Standards on Auditing (SAs)


the ComPanies Act, 2Ot3' Our


are further described in the Auditor's


2.


Responsibilities for the Audit of t-pr..flT-fEq.iai Statements section of our report'







G.C. ITATEL & Co.
Chorfered Accountonts


G'Nogor Off.:
M Florr, Abhishek Building,


Opp. Hofel Hoveli, Seclor: ll,
Gondhinogor-38201 l.


We are independent of the Company in accordance with the Code of Ethics


issued by the Institute of Chartered Accountants of India together with the


ethical requirements that are relevant to our audit of the financial statements


under the provisions of the Companies Act, 2013 and the Rules thereunder,


and we have fulfilled our other ethical responsibilities in accordance with these


requirements and the Code of Ethics. We believe that the audit evidence we


have obtained is sufficient and appropriate to provide a basis for our opinion.


Responsibilities of Management and Those Charged with Governance for
thel Standalone Financial Statements


4. The Company's Board of Directors is responsible for the matters stated in


section 134(5) of the Companies Act, 20L3 ("the Act") with respect to the


preparation of these standalone financial statements that give a true and fair


view of the financial position, financial performance, (changes in equity) and


cash flows of the Company in accordance with the accounting principles


generally accepted in India, including the accounting Standards specified


under section 133 of the Act. This responsibility also includes maintenance of


adequate accounting records in accordance with the provisions of the Act for


safeguarding of the assets of the Company and for preventing and detecting


frauds and other irregularities; selection and application of appropriate


implementation and maintenance of accounting policies; making judgments


and estimates that are reasonable and prudent; and design, implementation


and maintenance of adequate internal financial controls, that were operating


effectively fior enrrring the accuracy and completeness of the accounting


records, relevant to the preparation and presentation of the financial


statement that give a true and fair view and are free from material


misstatement, whether due to fraud or error'


In preparing the financial statements, management is responsible for


assessing the Company's ability to continue aS a going concern, disclosing' as


applicable, matters related to going concern and using the going concern basis


of accounting unless management either intends to liquidate the company or


to cease operations, or has no realistic alternative but to do so'


Those Board of Directors are also


financial rePofting Process.







r G.C. IPATEL & Co.
Chortered Accountonls


G'Nogor Off.:
M Florr, Abhishek Building,


Opp. HotelHoveli, Secfor: ll,
Gondhinogor-382011.


Auditor's Responsibilities for the audit of the Financial Statements


5. Our objectives are to obtain reasonable assurance about whether the financial


statements as a whole are free from material misstatement, whether due to


fraud or erfor, and to issue an auditor's repott that includes our opinion.


Reasonable assurance is a high level of assurance, but is not a guarantee that


an audit conducted in accordance with SAs will always detect a material


t when it exists. Misstatements can arise from fraud or error and


are cons red material if, individually or in the aggregate, they could


reasonably expected to influence the economic decisions of users taken on


the basis these financial statements.


Other - NIL


Rerport on Legal and Regulatory Requirements


As requi by the companies (Auditor's Report) order, 20t6 ("the order"),


issued by Central Government of India in terms of sub-section (11) of


section t43 of the Companies Act, 2013, we give in the Annexure a statement


on the malters specified in paragraphs 3 and 4 of the Order, to the extent


applicable.


As required by Section 143(3) of the Act, we repoft that:


sought and obtained all the information and explanations which to


of our knowledge and belief were necessary for the purposes of our


a. In our opinion, proper books of account as required by law have been kept


by the Company so far as it appears from our examination of those books


[and proper returns adequate for the purposes of our: audit have been


received from the branches not visited by us'


We have


the best


audit.


b. The Balance Sheet, the Statement of Proflt


Statem€nt dealt with by this Report are in


account.


and Loss, and the Cash Flow


agreement with the books of


statements comply with
In our opinion, the aforesaid standalone financial


the Accounting Standards specified under Section


Rule 7 bf tft" Companies (Accounts) Rules' 2OL4' ,:/
.\l


,? r.


133 read with







! G.C. IPATEL & Co.
Ch orliered Accou nto nts


On the


on 31st


Date:


Place:


UDIN


as a dirqctor in terms of Section L64 (2) of the Act.


f . With relpect to the other matters to be included in the Auditor's Report in


accordarl'rce with Rule 11 of the Companies (Audit and Auditors) Rules,


20L4, ir{ our opinion and to the best of our information and according to


the explpnations given to us:


1. The Cfmpany does not have any pending litigations which would impact


its finpncial position.


2. The Cbmpany has made provision, as required under the applicable law


or ac{ounting standards, for material foreseeable losses, if any, on long-


term bontracts including derivative contracts.


3. There were no amounts which were required to be transferred to the


Investor Education and Protection Fund by the Company.


representations received from the directors as


on record by the Board of Directors, none of


as on 31st March, 202t from being appointed


For, G.C. Patel & Go.
Chartered Accountants


EePJx-
CA. BHARAT B. PATEL


Partner, Mem. No. LO22ts
FRN No.113693W


G'Nogor Off.:
M Florr, Abhishek Building,


Opp. Hotel Hqveli, Seclor : I l,
Gondhinogor-38201l.


of the written


March, 202L taken


the direNtors is disqualified


01/07 /2o2t
Glgndhinasar


: ]lf a22 ts-nRoRPX


fl$
e"=,u


113693W







G.C. IPATEL & Co.
Chorliered Accou nfqnts


Irct, 20L3,


Companies


in the, to th


G'Nogor Off.:
M Flon, Abhishek Building,


Opp. HotelHoveli, Sector: 11,
Gondhinogor-3820l1.


Ar statemen on the matters specified in paragraphs 3 and 4 of the


Order, in s of sub-section (11) of section L43 of the Companies


The


inclr


(i)


(q) rh


at


on


(a)


issued by the Central Government, As required by the


Auditor's Report) Order, 20t6 ("the Order"), of, we give


extent applicable.


mpany is maintaining proper records showing full particulars,


ing quantitative details and situation of fixed assets;


xed assets have been physically verified by the management


no material discrepancies were noticedble intervals; and


h verification.


le deeds of immovable properties are held in the name of the


ny.


rification of inventory has been conducted at reasonable


the management, and no material discrepancies were noticed


{c) The


comp


( ii) Physical


infervals


companl


,lsunng rne process of physical verification.


(iii) The com ny has not granted any loans, secured or unsecured to


firms, Limited Liability Partnerships or other parties covered


in the regi maintained under section 189 of the Companies Act, 20131


The com ny has complied with the provisions of loans, investments,


guarantee , and security as per the provisions of section 185 and 186 of


(iv)


the Co ies Act, 2013.







I G.C. IPATEI & Co.
Chqrllered Accou ntq nts


G'Nogor Off.:
M Flon, Abhishek Building,


Opp. HotelHoveli, Secfor: ll,
Gondhinogor-38201l.


(v) The company has not accepted deposits, as per the provisions of sections


73 to 76 or any other relevant provisions of the Companies Act, 20t3.


(vi) The maintenance of cost records has not been specified by the Central


Government under sub*section (1) of section 148 of the Companies Act,


2013 for the company. -


(vii) (a) The oompany is regular in depositing undisputed statutory dues


including provident fund, employees' state insurance, income-tax,


sales-ltax, service tax, duty of customs, duty of excise, value added


tax, cess and any other statutory dues to the appropriate


authorities.


(b) There is no dues of income tax or sales tax or service tax or duty of


custoins or duty of excise or value added tax have been pending


by the company.


(viii) The company has not defaulted in repayment of loans or borrowing to a


financial institution, bank, Government or dues to debenture holders.


(ix) Tl'lre company has not raised the moneys by way of initial public offer or


further pu$lic offer (including debt instruments) and term loans.


There is no fraud by the company or any fraud on the Company by its


officers or employees during the year.


*
(xi) The managerial remuneration has been paid or provided in accordance


with the requisite approvals mandated by the provisions of section 197


read with $chedule V to the Companies Act.


(xii) The compqny is not the Nidhi Company as specified in the Nidhi Rules'


(x)


V'o61EL
<r',7-20L4.







.l G.C. IPATEL & Co.
Chqrllered Accou nlo nts


G'Nogor Off.:
M Flon, Abhishek Building,


Opp. Hotel Hoveli, Sector : 11,
Gondhinogor-382O11.


(xiv) The company has not made any preferential allotment or private


placement of shares or fully or partly convertible debentures during thl


year under review.


(xiii) All the transactions


sections 177 and 1BB


Financial Statements


standards;


Dated : 5th July, 2A2t


Placer : Gandhinagar.


UDINI : 2LLO22L5AAAAPXB529


with the related pafties are in compliance with


of Companies Act, 2013, have been disclosed in the


etc., as required by the applicable accounting


For, G.C. Patel & Co.
Chartered Accountants


@,JVJ'9r
CA. BHARAT B. PATEL


Partner, Mem. Nc. tO22L5
FRN No' 1136e3\-^"


(xv) The company has entered into non-cash transactions with directors


persons cpnnected with him and the provisions of section 192


Companies Act, 2013 have been complied with in this regards;


or


of


(xvi) The company is not required to be registered under section 45-IA of the


Reserve Bank of India Act, 1934.







RICHA INFO SYSTEMS PRIVATE LIMITED
BALANCE SHEET AS AT 3110312021


Particulars Int
Note 31t03t2021 3'U03t2020EQUITYANDLIABF


Shareholders' funds
Share capital
Reserves and surplus
Money received against share warrants


Share application money pending allotment


Non-current liabitities
Long-term borrolvings
Deferred tax tiabitities (Net)
Other Long term liabilities
Long{erm provisions


Current liabilitiers
Short-term borrowings
Trade payables
Other current liatrilities
Short{erm provis;ions


TOTAL
ASSETS
Non-current assets
Property, Plant arrd Equipment


Tangible assets
Intangible assets
Capital work-in-progress
Intangible assrels gpfls; development


Non-current inves;tments
Deferred tax asserts (net)
Long{erm loans iand advances
Other non-current assets


Current assets
Current investments
lnventories
Trade receivables;
Cash and cash equivalents
Short-term loans iand advances
Other current assets


TOTAL


1


z


J


4
A


7


8


'10


11


12
13


14


100000.00
14148899.09


100000.00
6849872.06


14248899.09


16645213.16


6949872.06


7793034.58


16645213.16


29875336.67
38'11390.05


11787885.22


7793034.58


19112268.80
1 396283.34


2225706.4s
45474611.94 22734258.59


76368724.19 37477165.23


2316101.41 3160654.59


2316101.41


1 030382.1 6


144480.0;


3160654.59


1012907.56
148000.00


3490963.57


21794120.00
30041646.45
17926390.17


3'1 15604.00


4321562.15


1 1434385.00
'16576133.59


519791.27


4625293.22
72877760.62 331 55603.08


76368724.19i| 37477165.23


In terms of our attached report of even date
FoTGCPATEL&CO.
CHARTERED ACCOUNTANTS


FoT RICHA INFO SYSTEMS PRIVATE LIMITED


FRN : 01 13693WAft


tdA";flfuW
BHARAT BABULI\L PATEL
(PARTNER)


HEMA SHAH
(DTRECTOR)


(DlN : 03115848)


TUSFIflR SHAH
(DTRECTOR)


(DlN:03115836)


Place


Date


Ganclhinagar


0510',7t2021







RICHA INFO SYSTEMS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3110312021


Parfinr rl ln{
Note 31t03t2021 31t03t2020


rr vt | | vP9t dUUl


lOther income


lTotal 
Revenue


I


I 
Expenses


lCost of materials; consumed
I Purchases of Stock-in-Trade


I 
Changes in inventories of finished goods


I 
worK-tn-progressi and Stock_in_Trade


I Employee benefits expense
lFinance costs
Depreciation ancl amortization expense
Other expenses
Total expenses


Profit before excreptional, extraordinary and prior period items
and tax
Exceptional items
Profit before extraordinary and prior period items and tax
Extraordinary ltems
Profit before prior period items and tax
Prior Period ltems
Profit before tax
Tax exoense:


Current tax
Deferred tax


ProfiU(loss) for the period from continuing operations
Profi U(loss) from discontinuing operation-
Tax expense of dliscontinuing operations
Profit/(loss) from Discontinuing operations (after tax)
ProfiU(loss) for the period
Earnings per equity share:


Basic
Diluted


1q


to


17
18


19
20
21
22


z3


24


201122073.28
11779.00


175555304.76
68854.68


201133852.28


170972849.42
(10359735.00)


16855687.94
2614677.98
1067578.00


10119241.51


175624159.44


158281172.89
(9224175.00)


9565439.97
1885739.48
1450253.00
8965949.81


1 91 270299.85 1 70924380.1 5


9863552.43


9863552.43


9863552.4;


9863552.43


2582000.00
(17474.60)


7299027.03


7299027.03


729.90
729.90


4699779.29


4699779.29


469977g.2g


4699779.29


1307582.00
(82345.75)


3474543.04_


34745ir..0;


347.45
347.45


In terms of our attached report of even date
For G C PATEL 8, CO.
CHARTE RED ACiCOU NTANTS
FRN:0113693W


a/\


\jb-fl- tyll-e-
BHARAT BABUL/\L PATEL
(PARTNER)


For RICHA INFO SYSTEMS PRTVATE LtM|TED


HEMA SHAH
(DTRECTOR)


(DlN : 03115848)
(DTRECTOR)


(DlN : 03115836)


Place


Date


GanrChinagar


05107t2021







i}1.}ffiii gSliiii."Sffis$lli1$Il\itt$.l. 
'r.. ",i*$51l'1'111li'rit rir!::S ;!$ir1i1ii


NOTES ON ACCOUNTS FOR THE YEAR ENpEp MI\FCH 31. 2021


. 
1 Share Capital


Int
Pafticulars 31103t2021 31103t2020
Authorised


500000 (10000) Equity Shares of { 1Of par Vatue


lssued
10000 (10000) Equity Shares of { 10/- par Vatue


Subscribed
10000 (10000) Equity Shares of t 1 0/- par Vatue


Paidup
10000 (10000) EqLrity Shares of { 10/. par Value Fulty paidup


5000000.00 100000.00
s000000.00


100000.00


100000.00


100000.00
100000.00


100000.00


100000.00


100000.00
100000.00


100000.00


1 00000.00


100000.00
1 00000.00 1 00000.00


More Than 5%
Particulars 3'U03t2021 31103t2020


Number of Share % Held Number of Share % Held
Dineshchandra Sihah
Hema Shah
Tushar Shah


200c
400c
400c


20.00
40.00
40.00


2000
4000
4000


20.00
40.00
40.00


Reconciliation
Particulars 31t03t2021 31t03t2020


Number of Share Amount Number of Share Amount
Number of shar,es at the beginning
Add : lssue
Less : Bought Eiack
Others
Number of shares at the end


10000
0


0


0


100000.00
0.00
0.00
0.00


1 0000
0
0


0


1 00000.00
0.00
0.00
0.00


1 0000 100000.00 1 0000 1 00000.00


2 Reserve and Surplus


3 Long Term Borrowings


lnT
Particulars 3110312021 31t03t2020
Profit and Loss Opening
Amount Transferred From Statement of P&L
Amount Transferred From Sundries


Others


6849872.06
7299027.03


0.00


3340870.02
3474543.O4


34459.00
0.00 34459.00


14148899.09 6849872.06


14148899.09 6849872.06


lnt
Particulars 31t03t2021 31t03t2020
Term Loan


Banks
Secured


Rupee
Car Loan


Loan and Advances From Related Parties
Unsecured


Director
Loan from Directors


2543866.94


14101346.22


3187946.94


4605087.64
16645213.16 7793034.58







4 Short Term Borrowings


5 Trade Payable;


6 Short Term Provisions


.Farticulars
31t03t2021 31t03t2020


Loans repayabler on demand
Banks


Secured
Punjab llational Bank (Formerly Oriental Bank of Commerce) 29875336.67 19112268.80


29875336.67 1 91 1 2268.80


ln{


In{


In?


Particulars 31t03t202'l 31103t2020
Creditors Due Small Micro Enterprises


As per annexure 381 1390.05 1396283.34
381 1390.05 1396283.34


Particulars 31t03t2021 3110312020
Tax Provision


Current Tax
Others


Unpaid Audit Frees
TDS Payable
TCS Payable
Unpaid GST
Salary Payable
Provision for Dtirector Remuneration
lmprest A,/c


2582000.00


30000.00
1016694.00


101710.00
3096171.22
1000000.00
3961310.00


0.00


1307582.00


30000.00
417645.O0


0.00
414418.45


0.00
0.00


56061.00
11787885.22 2225706.45
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8 Deferred Taxesr


9 Long-term loanrs and advances


10 Other non-current assets


11 Inventories


12Trade receivalbles


13 Cash and caslh equivalents


Farticulars 31103t2021 31103t2020
Deferred Tax Assets


Fixed Assets
1 030382.1 € 1012907.56
1 030382.1 6 1012907.56


ln(


ln{


ln{


In{


lnt


Particulars 31t03t2021 31t03t2020
Loans and advances to others 0.00 148000.00


0.00 148000.00


Particulars 31t03t2021 31t03t2020
Trade Receivable


Secured, Considered Good
Others


Preliminary Expenses 144480.00 0.00
144480.00 0.00


Particulars 3110312021 31t03t2020
Finished Goods 21794120.00 11434385.00


21794120.00 1 1434385.00


Particulars 31103t202',1 31t03t2020
Trade Receivable


Secured, considered good
Within Six Months


As per annexure 3004'1646.45 16576133.59
30041646.45 1 65761 33.59


In{
Particulars 31t03t2021 31t03t2020
Cash in Hand
Balances With Banks


Balance With Scheduled Banks
Current,Account


Others


27851.07


1 7898539.1 0


505335.67


14455.60


17926390.',t7 519791.27







1


14 Other current


ln terms of our
FoTGCPATEL&CO.
CHARTERED
FRN:0113693W


BHARAT BABULAL P
(PARTNER)


report of


ANTS


TDS 2020-21
EMD for Tender
GST
TDS 2019-20


{rllr


FoT RICHA INFO SYSTEMS PRIVATE LIMITED


HEMA SHAH
(DTRECTOR)


(DlN:031158a8)


A


I \r.tx
I \t//l \
I t't,,
t t--7


TI ICIA.']) CHAHI vv\Errr vr Inr I


(DTRECTOR)
(DlN :03115836)







15 Revenue from operations


16 Other incomre


17 Purchases ol' Stock-in-Trade


19 Employee berrefits expense


20 Finance costs


Interest Expenses
Interest Expenses
Bank Charges;


Bank Chargr:s


Parficr lla n
31t03t2021 31t03t2020


Other Goods;
Revenue from operations


201122073.28 1 75555304.76
201122073.28 1 75555304.76


Parfinr rlarc InT


Miscellaneous
Scrap Sales
Demo lncome,
Exchange rak.' fl uctuation


31t03t2021 31t03t2020
OZOY.UL


3310.00
2200.0a


0.00


0.00


0.00
0.00


688s4.68
11779.00 68854.68


Prrfinr rl ln
31t03t2021 3110312020


170972849.42 158281172.89
170972849.42 158281172.89


18 changes in inventories of finished goods, work-in-progress and Stock-in_Trade


Particulars ln
31t03t2021 31t03t2020Opening


Stock in Trade


Closing
Stock in Trade


Increase/Decrease
Stock in Trade


'11434385.00 2210210.00
1 1434385.00


21794120.00


221021A.00


11434385.00
21794120.00


(1 0359735.00)


1 1434385.00


(9224175.00\
(1 03s973s.00 (9224175.001


Stock in Trade
Stock WIP


10359735.0


Particulars 31103t2021 3110312020
Salary, Wages & Bonus


Director Remuneration
Salary Exp.
Staff Walfare Exo
Conveyance E;<p.


4800000.00
11434521.00


495397.94
125769.00


2850000.00
5884295.00


518808.97
312336.00


1 6855687.94 9565439.97


2365413.00


| ^^- h-^-_--:--- r
201364.







21 Depreciatiorr and amortisation expense


22 Other expensies


23Tax expense


Particulars


-


Danrenirfinn l- Amar+i
InT


31t03t2021 31t03t2020
Depreciation Tangible Assets


mpairment & Vl/rite down of assets
Other Write down Assets


1031458.00


36120.00


1450253.00


0.00
1067578.00 1450253.00


lParticulars -lMafir"n;i*,
In{


31t03t2021 31t03t2020


Insurance
Administrative and General Expenses


Auditors Rennuneration
Audit Fees


Legal and Prorfessional Charges
Selling Distribullion Expenses


Advertising Promotional Expenses
Commission Paid
Other Selting Distribution Expenses


Event Organisation Exp
Other Expenses


Interest & Penalty on lncome tax, VAT, TDS & GST
lmport Material Exp.
Site Exp.
Electricity Exp
Office Exp.
Stationery & Xerox Exp.
Tea & Refressment Exp
Sweeper Exp.
Interest & Mobile Exp.
Water Exp.
Rent Exp
Kasar Vatav
Security & Labour Services
GEM Exo.
Repair & Mainlenance
Freight & Transport Exp.
Travelling Exp.
Discount Exp.
Property Tax Exp.
Installation Exp


333768.00


48000.00
923869.00


294317.O0
1686880.00


0.00


270098.'19
747095.641
522000.001
111376.371
e1313.121
81e85.671
33324.001
42480.001


1 15436.691
33es7.0ol


352000.001
52789.421
76083.001
e4280.001


627513.O51
920589.211


265s244.rc|
812.051


o ool
0.001


574678.96


30000.00
395360.20


147067.00
800000.00


1476189.00


91547.76
0.00
0.00


119414.69
31312.00


197878.31
109326.49
26720.00)


253e03.621
27965.00 


|


308000.00 |


eeee2.s6 
|


0.00 
|


0.00 |
31967e.53 


|


1482504.81l|
2422023.481


o ooI
1 1e28.00 


|


404s8.00 |


10119241.51 8965949.81


In{Particulars
31103t2021 31103t2020


Current tax
Deferred tax


2582000.0c
(17474.60',


1307582.00
(82345.75)


2564525.40 1225236.25







24 Earnings per share


In?Particulars
31t03t2021Earnings Per Equitr


Basic
Basic EPS Befi


Diluted
Diluted EpS Be


Share


e Extra On


ore Exlra C


inary ltem


dinary ltem


729.90


729.90


34t


34'j


.45


.45


In terms of our atta<
FoTGCPATEL&C
CHARTERED AOCI
FRN:0113693W


bp,J-lL
BHARAT BABULAL
(PARTNER)


report of


TANT$


TEL


For RICHA INFO SYSTEMS PRIVATE L|M|TED


W
HEMA SHAH
(DtRECTOR)


(DlN:031158a8)
M
(DlN:03115836)







M/S. RICH,A INFO SYSTEMS PRIVATE TIMITED


Notes fornring port of finf nciol slotements for the yeor ended Mqrch 31,2021


NOTE: I


NATURE OfIOPERATIONS


M/s. RlcHl\ lNFo sYsrEMf PRIVATE LlMtTED is engoged primority in ihe business of
Other reloled services.


I. SIGNIFICANT ACC NG POLICIES


A. Bosis ol' preporotion


Infosys Product ond


The finonciol s


Accounting S


generolly occepted i


relevonrt provisions of the componies Act,20l3. The finonciol stotements hove been prepored under
the hisloricol cost


hove been prepored to comply in oll moteriol respects with the mondotory
notified by componies (Accounts) Rules, 2014, (os omended) ond lhe


vention on on occruol bosis in occordonce with the occounting principles
Indio. The occounting policy hos been consistenfly opplied by the compony.


B. Use of erstimoles


The preporotion of fin stotements in conformity with generolly occepted occounting principles
requtres monogeme t to moke estimotes ond ossumptions thot offect the reported omounts of
ossets ond liobilities disclosure of contingent liobilities os oi the dote of ihe finonciol stotements


tions during the reporting period. Although these estimotes ore bosed upon
monog(3ment's besl nowledge of current events, plons ond octions, octuol results could differ from
these e:;timotes. Any r ision to occounting estimotes ond ossumptions ore recognised prospectively.


C. Depreciotion ond


i) Tongibler ossets


(o) Depreciotion is providpd from the dote the ossets ore olreody in use. on Written Down method os per
fhe usefrul life of the oslets os prescribed under Port C of Schedule ll of the Componies Act, 2013.


Depreciotion method, useful life ond residuolvolue ore reviewed periodicolly.


(b) Assets individuolly cost]ing less thon or equol to Rs. 5,000 ore fully deprecioted in the yeor of purchose
except urnder speciol fircumstonces. ,:ri,', oS\,


| .-,' .4 \o'\


ond ther results of







Notes forrning port of


D. lmpoirrnent of


The corrying omoun


of imprrirment


corryinlg omount of


of the osset's net selli


Revenure Reorgonis


(i) Otherr income


Dividend income is


Other irrcomes ore


ond liquidoted o


F. Foreign currency


Foreign currency tr


the forerign curency


currency on the dote


All mon,etory items d


end exchonge rote.


tronsocfions ore


historiccllcosl


the dote of the tro ron.


in o foreign currency ore reported using the exchonge rote prevoiling on


M/S. RICHr\ INFO SYSTEMS pR|VATE UMTTED


slolemenfs for the yeor ended Mqrch 31, 2021


ossets / intongible ossets


of tongible ossets / intongible ossets is reviewed periodicolly for ony indicotion
on internol / externol foctors. An impoirment loss is recognised wherever the
osset exceeds its recoveroble omount. The recoveroble omount is the greoter
price ond volue in use.


when the right to receive dividend is estoblished.


ted on occruol bosis, except interest on deloyed poyment by debtors
which is occounted on occeptonce of the Compony's cloim.


tions ore recorded in the reporting curency (lndion Rupee) by opplying to
the exchonge rote between the reporting currency ond the foreign


the tronsoction.


inoted in foreign currency ore converted into Indion rupees of the yeor-
exchonge differences orising on such conversion ond on setflement of the


nised in the stotement of profit ond loss. Non- monetory items in ierms of







M/S. RICHA INFO SYSIEMS PRIVAIE IIMITED


Notes formring port of finonciol stotemenfs for lhe yeor ended Morch 31, 202"1


G. Leqses


i) Where lhe Compony is the lessee


Leose crfofigen"lents where the risks ond rewords incidentol to ownership of on osset substontiolly
vest with the lessor ore recognised os operoting leose. operoting leose poyments ore recogniseo os
on expense in ihe stgtement of profit ond loss on stroight line bosis over the teose term, unless there is


onothe'r sysiemotic bgsis which is more representotive of the time pottern of ihe leose.


ii) Where 1lhe Compony !s the lessor


Assets representing ose orrongements given under operoting leoses ore included in fixed ossets.
Leose income is r nised in ihe stotement of profii ond loss on stroight line bosis over the leose
term, unless there is


leose.


nother systemotic bosis which is more representotive of the fime pottern of the


Iniliol direct costs ore


H. Toxolion


immediotely in the stotement of profit ond loss.


ii)


iii)


Provision for income-tpx is mode under the liobility method ofter ovoiling exemptions ond deductions
ot the n:tes opplicoblb under the Income-iox Act, lg6t.


Deferre'd tox resulting from timing difference between book ond tox profits is occounted for using the
tox rotes ond lows thQt hove been enocted os on the bolonce sheet dote.


Deferrerl tox ossets orising on the temporory timing differences ore recognised only if there is


reosonoble certointy of reolisotion.


Minimurn Alternote Tox ('MAT') credit is recognised os on osset only when ond to the extent there is


convincing evidence thot the Compony will poy normol income tox during the specified period. ln


the yeor in which the Compony recognises MAT credit os on osset in occordonce with the Guidonce
Note orr Accounting for Credit Avoiloble in respect of Minimum Alternotive Tox under the Income-tox
Act, l9C,l, the soid osqet is creoted by woy of credit to lhe stoiement of profit ond loss ond shown os


_.".':: :_\
"MAT Credit Eniiilerrlent". The Compony rev'lpWttthK'$nT Credit Entitlement" osset ot eoch


i,^, g_..i?.ir


iv)







M/S. RICHA INFO S


Notes fornring port of


reporiing dote ond


evidence thot it will


lncome-iox Act, 196


l. Provisions ond c


i) A provision is recogn


o The Compony hos o


It is proboble thot


the obligotion; ond


c A relioble estimote


ii) A disc|csure for o
obligotion thot moy,


orises in extreme c


connot be meosureo


iii) Where there is o


resources is remote,


J. Eornings per shore


Bosic eornings per s


equity shoreholders {


overoge number of


For the purpose of


ottributcrble to equity


the yeor ore odjusted


PRIVATE TIMITED


nciof sfotements for the yeor ended Morch 31, 2021


wriles down the osset to the extent the compony does not hove convincino
oble to utilise the MAT Credit Entitlement within the period specified under the


liqbilities


when


obligotion os o result of o post event;


outflow of resources embodying economic benefits will be required to setfle


n be mode of the omount of the obligotion.


tingent liobility is mode when there is o possible obligotion or o present
probobly moy not, require on outflow of resources. A contingenl liobility olso
where there is o proboble liobility thot connot be recognised becouse it


iobly.


e obligoiion or o present obligotion such thot the likelihood of outflow of
provision or disclosure is mode.


is colculoted by dividing the net profit / (loss) for the yeor otiributoble io
ottributoble toxes) by weightedfter deduciing preference dividends ond


shores outstonding during the yeor.


olculoting diluted eornings per shore, the net profit / (loss) for the yeor


ond the weighted overoge numbers of shores outstonding during







M/S. RtCHt\ tN[o PRIVATE TIMIIED


Notes forming port of stotements forfhe yeor ended Morch 31,2021


24. RETATED PAIRTY DI


A. Nome rof refoled ond reloled porty relotionship


i) Relotect poities conlrolexists


NILHolding compQny


Fellow subsidioriy


B. Reloteclpofty


Nome ond Noture of lronsoction CURRENT YEAR


2021 (Rs.)


Hemq I. Shoh.


.,,'


'i,


Tushor D. shroh


Dinesh,f..$tioh


Richo Infosys


NIL


:Dif-eBtor Remun'drotion


. 


j':


Director Remunerotion


Direitor Remungr,otion


Sister Concerned 10,14,21,253.36 13,54,68,455.O2


20,00.000-.00
::::::': .


::r,: it l: . ].r ,' '


25,00,000.00


3,90;Q00r00:


CURRENT YEAR


2021 (Rs.)


&i47Et:62


PREVIOUS YEAR


2020 (Rs.)


r3,00,000.00


3;sOi.0O9O6',


PREVIOUS


2020 (Rs.)


C. Closing bolfnces
l


Dinesh F. Shroh


':. '':'.: : '


Tushor D. shoh


Nolure of


lronsoction


Loonlondi Frovision fo{
Remuhenofiqh


Loon ond Provision for
Remunerotion


Loon ond Provir5i66'fp1


Remunerotion
'


Troding


1 1,s7,386.00


$iffis.e?igi:t:l
1'r::: : . :l


,, ',.,,,, . . ,, ,:


22,19,446.64


Hemo T. Sh<lh


Richo Infosy's







ttl/S. RICH/\ INIFO SY PRIVATE I.IMITED


Noles formring port of


25. DETAITSiOF 1DUES


ENTERPRISEN


PARTICU!ARS


Ihe


26. EXPENDilTURF tN


PARTICUTAfiIS


NrI
lhere'on


os qt the bnd of


- Interesl


The omounf of i due ond poyoble for the yeor due to y in moking poyment under MicrO,
Smollond Medium Development Act,2006 is Rs. (Rs. Nil). No interest is occrued / unp616
for the r:un$nt


Disclosurre df kode under cunent liobilities is bosed the informotion ovoiloble with the


the Micro, Smollond MediumCompony


Enterprises


slotus of the suppliers os defined


t Act,2006.


r.{tE


NIL


YEAR


27. EARNING IN IFOREIG


slolements for fhe yeor ended Mfrch 91, 2021


, SMA[[ AND MEDIUM ENTER AS PER THE MICRO, SMA[[ AND MEDIUM
ENT ACT, 2006


CURRENT PREVIOUS YEAR


2020 (Rs.)2021 (Rs.)


CURRENCY (ON PAYMENT BASTS)


c PREVIOUS YEAR


2020 (Rs.)2021


PREVIOUS YEAR


2020 (Rs.)


vLt-i


NlL.'r::::r:rr' r:i:







M/S. RrCHtr tNFo s PRIVATE TIMITED


Noies forming port of nciol stotemenls for the yeor ended Morch g1, 2021


28. AMOUhIT PAID TO AU


PARTICUTAIRS


**ll*'* * *
Audit Feei


Toxotion Mrotter


Reimbursernenl of Expen


Tofol


CURRENT YEAC 
- -


2021 (Rs.)


48,000.00


NIL


Ntt


48,000.00


PREVIOUS YEAR


2020 (Rs.)


30,000.00


NIL


NIL


30,000.00


A.


a


29. OTHER IIOTES


Since ihe operotions


segment informotion


of the Compony involve only Infosys Product ond other reloted services, the
required by Accounting stondord lz "segment Reporting" is not disclosed.


B. Bolonce of trode bles ond loons ond odvonces ore subject to confirmotion from resoeciive
porties rrnd , if ony.


In our opinion, oll cur


on reolisotion in the


nt ossets oppeoring in the Bolonce Sheet os of Morch 31,2021 hove o volue


course of the compony's business of leost equol to the omount ot
which tlrey ore stot in the Bolonce Sheet.


D. Previour; yeor figures hove been regrouped, re-orronged ond re-clossified wherever necessory io
confornr to current 's clossificotion.


Dote: 5th July,2021
Ploce: Gondhinogor


As per our rr-^port of even
For ond on beholf of the Boord of Directors


For, M/s. RICHA INFO SYSTEMS PRIVATE ttMtIED
For, G.l]. Patel
Chartered


Bb-L
CA. BH.ARAT B. PA


Partner, lVlem. No. 1


(DTRECTOR)


(DlN: 031 l5B4B)


N/
\ \f\v\ \T'\


I l\R 
'\\ \\YJ


rttwAu\( r.Dt n t\-\--1'- _ -


\-,,
SHAH


(DTRECTOR)


(DlN: 031 15836)


./a^1iL
$'//--


1L36'J3w


FRN No.113693w
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OOVERNIGNT OF INDIA
urlllSTRY OF COffPORATF 


^FF.rEe
3i5f^1fl^11il:"titlf, :":*:y*-*
ROC th.v.r. Op, RuDsr pe*
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No.Roc.GJIAGM Exr./2021-22 
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Dated:- 23.09.2021


Order: Extension of time for hold
trnan(iar year ended on ,r.rr.ror'j"i- ".'-3-'ual -General 


Meeting (ACM) for the
co-punt"" n"L zot;l#;;*'"" rn terms of third proviso to Eecrion 96(I) of


' ffiffirT:".::;:1"ti:J":"'*"-'e6 or the companies A* 2013 (the A*)
in each year *,0',, ,rdiitl'pany' 


other than a one-person company, shall


e,.,*r c",,".a M"u* A:,;; :li :iH ,;:ilit"j"fi:l ::*;,**:notices calling i, and not more
of one AGM of a como*n *u,.|ji"f ii"jnnonths 


shail elaPse between the date


2. And whereas, the first proviso
,^", ," ."r" .l*" io;;;";,:. 


*O""ction (1) of section 96 of the Act provides


th" dut" of .;.;;f ,niurvl 
rr shall be held within a period of nine months Irom


within a period o? six ffi :;:ffi?;:t'j*:ilT1#lll:.Tl,"".1:, ;.
:. And whereas, the third provi!


o"r*u",.,"r. i", #;r:;i;:""^:-'::*n .e6(1) 
ot the Act provides that the


;*lY*:x,Ug;'il"'?rffiT;1'f ":Tt::'ft ,:ff ':Tf, Hl
And whereas, r,arious reprlsentati
Ind,st.y bodies a.;;,;:J;:;T'* 


have been received from the companies.


are finding it difficun,. i"" ,i"r. i""tttutes 
Pointing out that seveml compa.ies


o," . in""***" ;.:lilI|"lT[j"Jj}r,];::::ffi*ded on 31 03 2021


And whereas. the representatiojs hz
the considered 


"r;;;; ;;;i";ave 
been considered and the under<isned is of


."m" -n"i *"i.r'#ffi1,j:.:Il"::'"'.r."T".::l ;[Hl ;Uli,tr:*


4.


5.


,j.lr I
\Y\u'r


ryY







III.


ll.


held as per provision of sub_se
,".oo 


"i.r'" ,r,i,a fi;;ffiJJ:'J;?or 
the section e6 ousht to be o(tended in .


6. Now. therefore in terms of pol
Proviso to sub-secri* tir "rtuiJ"l-]"tted 


with the undersigned under rhe tturd
hoid the AcM, orhe;,;; ;";,:::T ?l:l.ln""-1". 


,.n*"by extcn.r the rime ,o
rol companics within the iurisdi 


- '' qr! rrrrdrr(rarvearende,lon 
fl.{,.1.2021


AGM ror such period ;;;;;:',1-:l "is.orrice' 
which are unable to hord rheir


Months f rom il;; ;" T iili,",:l ^:,i:,," AGM by a peried of rwo
accordance l^'ith the provisions r 


/rvrv' (ru8nt to have heen held in
reqriring the comf i...',1 ffi llli::ction 


(l) io section 96 or rh(.Acr, wirhout
the prescribect a"il ;;;ri:r:'Prrcdtions 


lor seekirtg such errension by filting


Explanation l: It is helebv clarifi
shall also cover the: 


red that the extension grantec.l under this ordcr


Pending applications fileLl in f.orlinarrial y,:ar,:ntlej 
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ANNEXURE - I
FORM NO. AOC - 2


(Pursuant to clause (h) of sub-section (3) of section 134 of the Act


And Rule 8(2) of the companies (Accounts) Rules, 2014)


Form for disclosure of particulars of contracts/arrangements entered into by the


company with related parties referred to in sub-section (1) of section 188 of the


Companies Act, 2013 including certain arms length transactions under third ploviso


thereto
1. Details of contlacts or arrangements or transactions not at arm's length basis: Nil


2. Details of material contracts or arrangement or transactions at arm's length basis:


No
Particulars Details


l


2


3-


4


fs
j


Name(s) of the related party and nature of


re ationship


Richa Infosyg;
Sister Concern


Nature of contracts / arrangements / transactions Trading


Duration of the contracts / arrangernents /
transactlons


0! I 04 I 2020 -3L103 / 2O2r


Salient terms of the contTacts or arrangements or


transactions lnclLlding the va ue, it any


Date(s) of approva by the Board, if any ost05/2o2O


Amount paid as advances, ii anY


FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS UMITED


For, RichAFfriB
nown as RICHA INFo SYSTEMS PRMTE UMnCD)
ms Limited For, Richa Info Systems Limited


natory horised Signatory


HEMABEN SHAH
WHOLE TIME DIRECTOR


DIN: 03115848
MANAGING DIRECTOR


DIN:03115836


oAlEt20/LU2O2r
PLACE: GANDHINAGAR








DIRECTOR'S REPORT


To


The Members,


RICHA INFO SYSTEMS UMITED
(Formerly known as RICHA INFO SYSTEMS PRIVATE TIMITED)


Your directors have pleasure to present the 11th annual report on the business and


operations of the company and the accounts for the financial year ended on March 31't,


202L.


FINANCIAL SUMMARY:


FINANCIAL HIGHLIGHTS OF THE COMPANY:


During the year under review, your company has achieved a very good turnover of Rs'


20,7[,22,073.28/- as compare to Rs. L7,55's5,304.76/- of the previous financial year and


the company gained net profit of ns. 72,gg,027 'O3l- as compare to Rs' ?4'74'543'04/- of


previous financial year.


DIVIDEND:


In vlew of the business growth and financial requirements of the company' the board of


directors has not recommended any dividend for the year under review


DEPOSITS:


DLrring the year under review, the company had not accepted any deposits from public


during the year.


mount in R5,


2020-2L 20L9-20


RevenLre from Ooerations 20,rt,22,07 3.28 17,s5,55,304.76


Other Incorne rt,779.OO 68854.68


Total Revenue 20,LL,33,A52.24 L7,55,24,L59.44


Total Expenses t9 ,72,7 0,299.85 77,09,24,380.L5


Profit before Tax 9a,63,552.43 45,99,779.29


lF<<'Crrrr.'nt Tax 25,82,000.00 13,07,582.00


Il* / rA.l.ll DefFned Iax Liabilitv / (Asset) (17,474.60) 182,345.15)


In.ome Tax orovision of earlier vear 0 0


Profit After Taxes 7 2,99 ,O27 .03 34,74,543.O4


Balance of Profit & Loss Carried {orward to
Reserves


7 2,99 ,O27 .03 34,7 4,543.04







INDEBTNESS OF THE COMPANY:


During the year under Review, the particulars of outstanding amount of loan in the name


of the company are mentioned as below:


RESERVES:


In view of profit, the board of directors has transferred Rs' 1,41,48'899'09/- in reseryes &


su rplus.


CAPITAL STRUCTURE OF THE COMPANY:


During the year under review, the authorized share capital of the company is increased


from Rs. 1,00,000/- (Rupees one lacs only) to Rs' 50,00,000/- (Rupees fifty lacs only)


at the extra - ordinary general meeting of the members of the company on LL/OL/202L'


There is no change in the paid up share capital of the company during the year'


The authorized share capital of the company is Rs' 50,00,000/- (Rupees {ifty lacs only)


dlvided into 5,00,000 (Five Lac) equity shares of Rs' 10/- each as on 37'O3'2o2L'


The paid up share capital of the company is Rs. 1,00,000/- (Rupees,one lacs only)


divided into 10,000 (Ten Thousand) equity shares of Rs' 10/- each as on 31'03'2021'


Looking to the market scenario and good opportunity in the.area of information


technoiogy management of the company decided to plan an initial public offer and


expand its busineis. After completing 10 years of business, your company-has achieved a


turnover of around 20 crores and looking to the financials for the year 2020-2021 of the


companv has achieved growth in Industry. In shod we can say that the company is on its


patn ol success.


Further, the management of your company is capable of achieve higher growth in business


and further they assure the members, ihey will always work for the betterment and growth


of company and will lead the company towards new heights


CHANGE IN THE NATURE OF BUSINESS:


There is no change in the nature of the business of the Company during the year'


Sr. No.


I
Particulars Amount (in Rs.)


Frorn Bank/ Financial Institutions 3,24,19,243.6r/-


2 From Directors and ReLated Parties t,41,01,346.22/ -


TOTAL 4,6s,20,s49.43L







TERIAL CHA D COM


F THE COMP HICH HA


ROFTH NYTOW THE FI


THE FIN PO


THE E EFI
STATE LATE


AFF


RRED B


DATE OF THE REPORT:


The material changes and commitments affecting the financial position of the company


have occurred between the end of the financial year of the company to which the financial


statements relate and the dates of this report are as under:


1


2.


3.


5.


1.


8.


9.


The authorized share capltal of the company has increased from Rs' 50'00,000/-


(Rupees Fifty Lacs Only) divided into 5,00,000 (Five Lac) equity shares of Rs' 10/-


each to Rs. 2,50.00,000,/- (Rupees Two Crore Fifty Lacs Only) divided into


25,00,000 (Twenty Five Lac) equity shares of Rs. 10/- each at their extra-ordrnary


qeneral meeting of the company w'e.l.30106/2021.


The company at thelr extra ordinary general meeting held on O7 /O7/202L aploved


lssue of 12.00,000 bonus shares on 1:1 basis to the existing shareholders of the


companv.


The companv at their extra ordinary general meeting held dated 24/07/202L


approved the issue of 4,20,000 equity shares on preferential basis through private


placement to the existing shareholders of the company'


The approval for conversion from private limited to public limited is accorded from


the members of the company at their extra ordinary general meeting held on


28t08/202L and lFe fresh certlficate of incorporation rcceived onL4/o9/2021'


The board of directors of the company had appointed M/s' A' Y' & comPany


(FRN: O2O829C) as thejoint statutory auditor along with M/s' G' C' Patel & co' of


the companv till the conclusion of the AGN'4 held in the year 2021


Mr. Tushar Dineshchandra Shah (DIN: 03115836), director of the company


appointed as the managing director and chairman of the company w'e'f'


\a/09/202L.


Mrs. Hemaben Tushar shah (DIN:03115848), director of the company appointed


as the whole time director of the company w'e'f 'Lalog/202r'


Ms. Sejal Pandya (DIN:09330703) and Mr' Milap Mehta (DIN:09331905) were


aoooinied as in additional directors of the company under the category of


independent - non executive directors of the company w'eI' LA/09/2027'


Mr. Utsavkumar Acharya was appointed as chief financial officer of the company


w-e.f . L8/09/2027.


Ms. Rachana Jore was appointed as company secretary of the company w'e'f'


23tr0/2021.
10.







OF SIG AND ORD SED B R


RTS OR NALS


COMPANY'S OPERATION IN FUTURE:


No signlflcant and material orders were


which affect the going concern status and


OING AND


passed by the regulators or courts or tribunals


future operation of the comPanY


. CHANGES IN DIRECTORS


During the year under review, there is no change in director and lvanagement of the


company.


. DECLARATION BY THE INDEPEDNENT DIRECTORS


The company being a private limited company, the appointment. of independent


director is not mandatory so there ls no requirement to receive declaration under


section 149(6) of the companies act, 2013.


. CHANGES IN KEY MANAGERIAL PERSONNEL


During the year under review, there is no change in key managerial personnel in the


current financial year ot the company


The board of directors ol the company hereby confirms that they have received the


disclosure of interest fulfilLing the criteria specified in sub section (l') of section 184 ot the


companies act, 2013 from all directors at the first board meeting of the financial year 2020-


2021 ol the comPanY.


MEETINGS OF THE BOARD OF DIRECTORS


T|,]eboardofClirectorsolthecompanymet5times(i.e.05/05/2020,|5|07/2020'
1l/Og/2020, O2/OL/202L and 3UO3/2021\ during the year in respect of which proper


notices were given and the proceedings were properly recorded' signed and maintained in


the minutes book kept by the compa;y for the purpose The intervenin-g. gap between the


meetings was within the period prescribed under the companies act' 2013 Further' all the


membersoftheboardofdirectorshadattendedal|themeetingshe|dduringthefinancia|
yeat 2020'202r.


AUDIT COMMITTEE


The provisions of section 177 of the companies act' 2013 were not applicable







olsc F REMU ON OF YEES C UNDE


THE PANIES ENT REM TION OF


This clause is not applicable to the company


STATUTORY AUDITOR:


M/s. G c PATEL & co., chartered accountants (FRN: ou3693w), was appointed as the


statLrtory auditor of the company for the term of five financial yeat (i e 2020-2027Io 2024


to 2025) at the 10th annual general meeting of the company M/s' G c PATEL & co"


chartered accountants (FRN: 0113693W), statutory auditors of the company has carried


out the statutory audit and submitted its report for the financial year ended on march 31'


2027.


The board has recommended the appointment of 1"4/S A Y & company (FRN: 020829C)'


charte recl accou ntants, Rajasthan as joint a ud itors along with M/s G C PATEL & CO ' 
(FRN:


0113693W) of the company from the conclusion of this annual general meeting until the


conclusion of the 16th annual general meeting to be held in the year 2026


SECRETARIAL AUDIT REPORT;


The requirement of obtaining a secretarial


secretary is not applicable to the company


CORPORATE SOCIAL RESPONSIBIUTY:


audit report from the practicing company


since the company is not falling under any


135 of the act, your company is not requLred


("CSR") commlttee.


criteria specified in sub-section (1) of section


to constitute a corporate social responsibility


VIGIL MECHANISM:


The provisions regarding vigil mechanism as provided in section 177(9) of the companies


act,2013 read with rules framed there under are not applicable on the company'


RISK MANAGEMENT POUCY:


Pursuant to section 134(3) (n) ot the companies act,2013, the company has developed and


implemented risk management policy to identity the elements of risk that may threaten


the exlstence of the company and measures to be taken to mitigate the said risk elements


,h" .o.puny being a priuaiu limited company is not under the purview for constituting


risk management committee under the provisions of listing agreement'


PERSON NEL) RULES, 2014:







PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION


186 OF THE COMPANIES ACT,2O13:


Details of investments made and loans advanced by the company have been glven ln


notes to the financial statement.


ALI related party transactions entered during the year were in the ordinary course of


business and on arms length basis Durlng the year under revlew, your company nao


entered lnto material related pafty transactions The transactions were in the ordinary


course of business of your company and were at arm's length basis details of which' as


required to be provided under section 134(3Xh) of the companies act,2013 and rule 8(2)


of the companies (accounts) rules, 2014 are clisclosed in form AOc-2 as "Annexure - l"


and forms part of this annual report


INTERNAL CONTROL SYSTEMS:


The company's internal control systems are adequate and commensurate with the nature


and size of the company and lt ensures:


. Timely and accurate financial reporting in accordance with applicable accounting


standards.
. Optimum utllization, efficient monitoring, timely maintenance and safety oI its


asSels.


. Comp iance with applicable laws, regulations and management policies'


HUMAN RESOURCES AND INDUSTRIAL RELATIONS:


The company is pleased to report that durinq the year under reporting' the industrial


relations were cordial.


N OF ENERGY


EARNINGS AND OUTGO:


Information in accordance with the provisions


(accounts) rules, 2014 regarding conservation oi


to the companY are given below:


(a) Conservation of energy - NIL


(b) Technology absorption NIL


(c) Foreign exchange earnings & outgo - NIL


of section 134 read with the companres


energy, and technoloqy absorption apply







DIRECTORS' RESPONSIBIUTY STATEMENT:


In terms of sectlon 134(3)(c) read with section 13a (5) of the companies act, 2013, in


re ation to financial statements for the ye at 2O2O-21, the board of directors state that:


(a) In the preparation of annual accounts for the period ended Ny'arch 31, 2021, the


applicable accounting standards had been followed along with proper explanatron


relating to material departures.


The directors had selected such accounting policies and applied them consistently


and made judgments and estimates that are reasonable and prudent so as to give a


true and fair view of the state of affairs of the company at the end of the financial


year and of the profit/loss of the company for the year ended March 31, 2021'


The directors had taken proper and sufficient care for the maintenance of adequate


accounting records in accordance with the provisions o{ the companies act 2013 for


safeguarding the assets of the company and for preventing and detecting fraud and


other irregularities;


The directors had prepared the annual accounts tor the financial year ended March


31,2021 on a going concern basls-


(c)


(d)


(rJ


(e) The directors had laid down internal financial controls to be followed by the company


and that such lnternal financial controls are adequate and were operating effectively


The directors had devised proper systems


of all applicable laws and that such systems


to ensure compliance with the provisions


are adequate and operating effectively


There was no case filled during the year' under the sexual harassment ot women ar


workplace (prevention, prohibition & redressal) act, 2013 Further company ensures that


there is a healthy and safe atmosphere for every women employee at the workplace and


made the necessary policies for safe and secure environment for women employee


EXTMCT OF ANNUAL RETURN:


The extract of the annual return in form mgt-g is annexed as "Annexure - II" and forms


oart of this rePort.







ACKNOWLEDGEMENT


Your directors'wishes to place on record its sincere thanks to all the customers, suppllers,


bankers and central and state government authorities for extending support to your


company. The board also places on record its sincere appreciation of the contribution


made by all the stakeholders for placing their faith and trust on the board'


FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS TIMITED


(Formerly known as RICHA INFO SYSTEMS PRMTE UMITED)


For, Richa Infu qtlb.ns Limite


Signatory Directcr/Authoris€d Signatory


TUSHAR SHAH
MANAGING DIRECTOR


DIN:03115836


HEMABEN SHAH
WHOLE TIME DIRECTOR


DIN:03115848


DATET 20/rV2O2L
PLACE: GANDHINAGAR


For, tlisha In







ANNEXURE - I
FORM NO. AOC - 2


(Pursuant to clause (h) of sub-section (3) of section 134 of the Act


And Rule 8(2) of the companies (Accounts) Rules, 2014)


Form for disclosure of particulars of contracts/arrangements entered into by the


company with related parties referred to in sub-section (1) of section 188 of the


Companies Act, 2013 including certain arms length transactions under third ploviso


thereto
1. Details of contlacts or arrangements or transactions not at arm's length basis: Nil


2. Details of material contracts or arrangement or transactions at arm's length basis:


No
Particulars Details


l


2


3-


4


fs
j


Name(s) of the related party and nature of


re ationship


Richa Infosyg;
Sister Concern


Nature of contracts / arrangements / transactions Trading


Duration of the contracts / arrangernents /
transactlons


0! I 04 I 2020 -3L103 / 2O2r


Salient terms of the contTacts or arrangements or


transactions lnclLlding the va ue, it any


Date(s) of approva by the Board, if any ost05/2o2O


Amount paid as advances, ii anY


FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS UMITED


For, RichAFfriB
nown as RICHA INFo SYSTEMS PRMTE UMnCD)
ms Limited For, Richa Info Systems Limited


natory horised Signatory


HEMABEN SHAH
WHOLE TIME DIRECTOR


DIN: 03115848
MANAGING DIRECTOR


DIN:03115836


oAlEt20/LU2O2r
PLACE: GANDHINAGAR







ANNEXURE - II
:ORM NO. MGT _ 9


EXTMCT OF ANNUAL RETURN AS ON 31ST MARCH, 2021


[Pursuant to Section 92(3) of the Companies Act, 20].3


And


Rule 12(1) of the Companies (lvlanagement and Administration) Rules, 20141


I. REGISTMTION AND OTHER DETAILS:


II. PRINCIPAL BUSINESS ACTWITIES OF THE COMPANY:


Sr. Name and Description of main products/
No. seruices


NIC Code of the
Product/ service


% to total
turnovet


L ComDut nq n"dchinerv drd Parts &
aaaessones


99611841 100.00


III. PARTICULARSOF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:


The company has no Holding/ Subsidiary/ Associate Company.


IV.SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total


Equity):


(i) CATEGORY-WISE SHARE HOLDING:


(1) CIN u30007GJ2010PlC062521


(2) Reqistration date oL/LO/2OLO


Name of the company RICHA INFO SYSTEMS UMTTED
(Formerly known as RIcHA INFo SYSTEMS


PRIVATE UMITED)


\4) Category / sub-category of the
companv


lndian non-govetnment
Private company limited by shares


Address of the registered office
and contact details


Shop No,101, Shalin ComPlex, Sector-11,


Gandhinagar - 382011, Gujarat. India.


(6) Whether listed company No


\7) Name, address and contact deta ls


of registrar and transfer agent, ii
any


LINK INTIME INDIA PRIVATE UMITED


c 7Ol, 247 Park, L.B.s.Marg,
Vikhroli (West), Mumbai - 400083.


Number:1800 1020 878


Categoly of
Shareholders


No. of shares held at the end of
the year


lAs on 31-March-20211


No. of Shares held at the
beginning of the year


tAs on o1't-April-20201







o/" ol
Total


shares


A. Promoters


(1)Indian


b) Central Govt


c) State Govt(s)


d) Bodies Corp.


e) Banks / Fl


0 Any other


Total
shareholding
of Promoter
(A)


B. Public
Shareholding


1. Institutions


a) Mutual
Funds


b) Banks / FI


c) Central Govt


d) State Govt(s)


e) Venture


Capital Funds


t) lnsurance


Companies


9) FIls


i)Others
Individual/HUF


Sub-total
(BX1):-


2. Non-
Institutions


a) Bodies Corp.


i)lndian


h) Foreign


Venture Capital


Funds







ii) Overseas


b) Individuals


i) Individual
shareholders


holding
nominal share


capital upto Rs.


l lakh


ii) Individual
shareholders
holding
nominal share


excess of Rs 1


lakh


c) Others
(specify)


Non Resident
lndians


Overseas


Corporate
Bodies


Foreign
Nationals


Clearing
Members


Trusts


Foreign Bodies


DR


Sub-total
(BX2):-


Total Public
Shareholding
(B) =(B)(1)+
(BX2)


C. Shares held
by Custodian
for GDR5 &
ADRs


Grand Total
(A+ B+ C) 10000 10000 100 10000 10000 100







Sr.


No.
Shareholders Name


Shareholding at the
beqinninq of the veal


Shareholding at the
end of the year %


change
in share
holding
during


the year


No of
shar€s


total


the


7o of shar€s
pledged


to total Shares


% of total


th€
company


% of shares
pledg€d


to total


l
Tushar
Dineshchand ra


Shah


4000 4A 4000 40 0.0070


2 Hema Tushar Shah 4000 4A 4000 0.00"/"


3
Dineshchandra
Fulchand Shah


2000 2A 2000 20 0.00%


I Oral 10,000 100 t0,00c 100 0


(ii) SHAREHOLDING OF PROMOTERS:


(iii) CHANGE IN PRoMOTERS' SHAREHOLDING: during the year there is no change in


promoter's shareholding.


(iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (other than Directors,


Promoters and Holders of GDRs and ADRs):


Sr.


No.
Particulars Shareholding at the


end of 31't March 2021
Cumulative Shareholding


For Each of the Top l0 Shareholders No. ol
SnaTes


% ot total
shares of the


company


No of
shares


Cumulative
Shareholding


during the
YeaP/a


1 At the beginning ot the year 0 0.00 0 0.00


2


Date wise incTease/decrease Ln


Promoters Share holding


during the year specifylng the
reasons for increase / decrease
(e.g. allotment / transfet /
bonus / sweat equity etc)


0 0.00 0 0.00


3


At the end of the year (or on


the date of separation, if
separated durinq the Vea0


0 000 0 0.00







(v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:


No.


Shareholders
Name


Shareholding at the
beqinninq of the year


Shareholding at the
end of the vear


%


change
in share
holding
during


the yeal


No of
shar€s


7o oftotal


the
company


% ofsharcs
pledged


d to total


No of
Shares


% oI total
shares ot


the
company


o/o ol


pledged


d to total


1 Tushar
Dineshchandra
Sha h


4000 40 4000 40


2 Hema Tushar Shah 4000 40 4000 40


3 Dineshchandra


Fulchand shah
2000 20 2000 20


Total 10000 100 1000( 100


V, INDEBTEDNESS:
(lndebtedness of the Company including interest outstanding/accrued but not due for
payment):







Particulars Secured Loans


excluding


deposits


Unseculed


LOanS
Deposits


Total
Indebtedness


A. Indebtedness as on 1't


April.2020
i) PrincipalAmount 2,2 3.04,215.7 4 46,05,087.64 2,69,05,303.38


ii) Interest due but not paid


iii)lnterest accrued b!t not


due


Total (i+ ii+iii) 2,23,OO,275.7 4 46,05,O47.64 2,69,05,303.38


B. Change in indebtedness


duting 2O2O-2L
* Addition r,jt,61,067.87 94,96,258.58 2,02,59 ,326.4s
* Reduction 6,44,080.00 6,44,080.00


Net change 1,01,18,987.87 94,96,254.54 L,96,L5,246,45


c.Indebtedness as on 313r


March.2021
i) PrincipalAmount 3,24,1.9 ,203.61 r,4t,0L,346.22 4,65,20,549.83


ii)lnteresi due but not paid


iii)lnterest accrued but not


due


Total (i+ii+iii) 3,24,L9,203.67 L,4t,OL,346.22 4,65,20,549.43


VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:


A. Remuneration to Managing Director, Whole-Time Directors and/or Manager: Nil


B. Remuneration to other Directors:


Indeoendent Directors


Fee for attending
commrltee meell


ooaro


Particulars of
Remuneration


Fee for attending board
commtltee meetlnqs
commission


Others, please specify


Total (1)


Other Non-Executive
Directors


Commlssion


25,00,000Others, please speci


s







(Remuneration)


2s,00,000 3,00,000


Total (B) =(1+2) 25,00,000 3,00.000


Total l\y'anagerial


Remuneration


C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: no


discosure is required as there is no key managerial personnel in the company during


financial year 2020-21.


Vu. PENALTTES/ pUNISHMENT,/ COMPOUNDING OF OFFENCES: no disclosure is


required as there are no such penalties/ punishment imposed on the company and its
directors/KMP and no compounding of offences done by the company and its directors/
KMP.


FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF


RICHA INFO SYSTEMS UMTTED


(Fotmetly known as RICHA INFO SYSTEMS PRJVATE UMITED)


TUSHAR SHAH


MANAGING DIRECTOR


DIN: 03115836


For, Richa lnb Systems LJmited


W
Director/Auihorised Signatory


HEMABEN SHAH
WHOLE IIME DIRECTOR


DIN:03115848


DArEt 20l\r/2021
PLACE: GANDHINAGAR








SHORTER NOTICE CONSENT


Seeking
notice


To,


the members to convene Annual General Meeting (AGM) at shorter


RICHA IN SYSTEMS LIMITED
(Formerly nown as "RICHA INFO SYSTEMS PRIVATE LIMITED")
SHOP NO. 1, SHALIN COMPLEX,


nt from


SECTOR-11
GUJARAT, I


representi n
such


Place: Ga


Dear Sir,


I, DIN NDRA FULCHAND SHAH, the member holding an 325960 (Three Lac


Twenty Fi Thousand Nine Hundred and Sixty) equity shares of the Company as on date
2Oo/o of the total paid-up share capital and also have an entitlement to vote at
g, hereby do accord mine consent to convene the ensuing Annual General


Meeting ( ) i.e. on 30lLLl2O2t' of the Company at shorter notice.


Kindly do t e the same on your record.


Thanking
Yours truly


>


(DrN ANDRA FULCHAND SHAH)


Date:2011


GANDHINAGAR - 382011
DIA.


/2O2r
hinagar







(Formerly
SHOP NO.
SECTOR-1 1


Seeking
notice


TO,


SHORTER NOTICE CONSENT


from the members to convene Annual General Meeting (AGM) at shorter


RICHA IN SYSTEMS LIMITED
nown as "RICHA INFO SYSTEMS PRIVATE LIMITED")
1, SHALIN COMPLEX,
GANDHINAGAR _ 382011
DIA.


DINESHCHANDRA SHAH, the member holding an 652000 (Six Lacs Fifty Two
uity shares of the Company as on date representing 4oo/o of the total paid-up


share dapi
consent to


I and also have an entitlement to vote at such meeting, hereby do accord mine
ne the ensuing Annual General Meeting (AGM) i.e. on 30/[L12021 of the


Company shorter notice.


Kindly do the same on your record.


Thanking
Yours truly


(TU NESHCHANDRA SHAH)


Date: 20/1 202r
Place: Ga hinagar


GUJARAT,


Dear Sir,


I, TUSHAR
Thousand)







Seeking
notice


TO,


SHORTER NOTICE CONSENT


sent from the members to convene Annual General Meeting (AGM) at shorter


RICHA IN SYSTEMS LIMITED
(FormFrly as "RICHA INFO SYSTEMS PRMTE LIMITED")
SHOP INO. 01, SHALIN COMPLEX,


GANDHINAGAR _ 382011SECTOR-11
GUJARAT, I DIA.


Dear Sf r,


I, HEnf TUSHAR SHAH, the member holding an 652000 (Six Lacs Fifty Two
uity shares of the Company as on date representing 4Oo/o of the total paid-upThousand)


share qapi
consenf to


and also have an enti